
Fit. i 

NY2: 1436759.1 




Fit 2 



NY2: 1436759.1 




NY2: 1436759.1 




MY2: 1436759.1 



System displays 
Ticket on GUI 



Trader order passed 
to Execution Engine 



System reports trade 



Trader requests 
intraday reporting 



FIX Execution to 
sponsoring broker 



End-of-day reports 



410 



420 



430 



440 



450 



460 



NY2: 1436759.1 



Ticket received by 
FIX Server 



System validates 
ticket 



FIX Server 
acknowledges ticket 
with status 



Ticket displayed on 
GUI 



510 



520 



530 



540 



F/6, £ 



Validate Cancel 
Ticket request 



Cancel open orders 
associated with the 
ticket 



Report executions of 
for the shares that 
could not be canceled 



Send response to the 
Cancel Ticket request 
with results 



Update the ticket 
status on the GUI 



610 



620 



630 



640 



650 




Pass order to 
execution engine 



Status of order 
reported to the OMS 
via FIX 



Issue Active Symbol 
or Contras present 
flags if applicable 



Wait for contra orders 



710 



720 



730 



740 



750 



NY2: 1436759.1 




NY2: 1436759.1 



Determine High, Low 
and Midpoint prices 



910 



Find trade furthest 




from Midpoint 


920 




r 




Calculate BPR width 


930 




r 




Calculate Block Bid 




and Block Offer 


940 








Send BPR Update 


"V. 950 


messages 



F/f. °> 




NY2: 1436759.1 



